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NOTICE TO NEPI SHAREHOLDERS IN RESPECT OF AN ELECTION TO RECEIVE EITHER A CASH
DIVIDEND OR A RETURN OF CAPITAL

CASH DIVIDEND OR RETURN OF CAPITAL

As announced on 12 August 2015, shareholders atseatithat the board of directorgl{é board”) of the company
has declared an interim distribution of 18.17 Eteats per share in respect of the six months e&deline 2015 and
that the board has resolved to offer shareholdersetection to receive a return of capital by wéyao issue of
1.92 new NEPI shares for every 100 NEPI shares drelthe relevant record date, being Friday, 18 &epér 2015
(“return of capital”), at an issue price of €9.4%r share, or a cash dividend of 18HEifro cents per sharecéish
dividend”). A cash dividend will be paid to shareholder$ess a shareholder elects to receive a returnpifata

The rationale for the return of capital is to affahareholders the opportunity to increase tharetiolding in NEPI
and to retain flexibility with regard to the comg&icash resources.

The cash dividend will be paid out of the compardigributable profits. The new NEPI shares todsued pursuant
to the return of capital will be funded by way ofegluction of capital.

As at the date of this announcement, the compasy 82 423 985 ordinary shares of €0.01 each irissu

A circular to NEPI shareholders in respect of tleeton being offered to NEPI shareholders to nezeither the cash
dividend or the return of capital, together withedection form, will be posted to shareholders yo@8 August 2015
and will also be available from today on the compmwebsite atvww.nepinvest.com

SALIENT DATESAND TIMES
For shareholderson the SA shareregister

2015
Announcement of Euro to Rand conversion rate rettas SENS on or before Friday, 4 Septeml

Last day to trade in order to be eligible for tlaske dividend or alternatively the return Friday, 11 September
of capital on

Shares commence tradiegthe cash dividend or return of capital on Mondiy September

Record date for shareholders recorded on the Stk sbgister Friday, 18 Septembeg
Closing date for receipt of completed election feitoy no later than 12:00 on Friday, 18 Septemf
Announcement on SENS of the amount of new NEPIleshissued on Friday, 25 Septemb¢
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Dispatch of share certificates, payment of cashiddivd, CSDP/broker accounts Monday, 28 Septem

ber



credited/updated and new NEPI shares listed od3keon

Notes:

1. All dates and times quoted above are local datestiames in South Africa. The above dates and tiares
subject to change. Any changes will be release8EMNS and published in the press in South Africa.

2. Shar eholders should note that new NEPI shares should not be traded until the new NEPI shares are
issued or reflect in their accountswith their CSDP or broker on Monday, 28 September 2015.

3.  Share certificates may not be dematerialised oatenalised nor may transfers of shares betweemnegyibters

in the United Kingdom, South Africa and Romaniaetgdace between Monday, 14 September 2015 and

Friday, 18 September 2015, both days inclusive.

4. Shareholders on the SA share register will rec@iveash dividend in South African Rand, based on
exchange rate to be obtained by the company orefurd Friday, 4 September. An announcement in {
respect will be made on or before Friday, 4 Sepgmb

For shareholderson the UK shareregister

2015
Last day to trade in order to be eligible for tlaskt dividend or alternatively the return Wednesday, 16 Septembe
of capital on

Shares commence tradiegthe cash dividend or return of capital on ThursdaySeptember
Record date for shareholders recorded on the Ukegiegister Friday, 18 Septembeg
Closing date for receipt of completed election feitoy no later than 12:00 on Friday, 18 Septemf
Announcement on RNS of the amount of new NEPI shiaseied on Friday, 25 Septembq

Dispatch of share certificates, payment of cashiddivd, CREST accounts Monday, 28 September|
credited/updated and new NEPI shares listed oAliteon

Notes:

1.  All dates and times quoted above are local datdgiares in the United Kingdom. The above datestands
are subject to change. Any changes will be releageRNS.

2. Uncertificated shareholders should note that newINdhares should not be traded until the new NBRies
reflect in their accounts with their CREST providerbroker.

3.  Share certificates may not be uncertificated oentfecated, nor may transfers of shares betwednarsgisters
in the United Kingdom and Romania take place betwddonday, 14 September 2015 an
Friday, 18 September 2015, both days inclusive.

For shareholdersregistered in Romania

2015
Last day to trade in order to be eligible for tlaslt dividend or alternatively the return Wednesday, 16 Septembe
of capital on

Shares commence tradiagthe cash dividend or return of capital on ThursdaySeptember

Romanian record date Friday, 18 September
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Last date when the shareholders registered in Riamém/which elect to receive tl Friday, 18 Septemb



return of capital should complete the election fand submit it to NEPI, this being
the closing date for receipt of completed elecfams by no later than 15:30 on

Announcement on BVB of the amount of new NEPI si@sued on Friday, 25 Septembd

Payment of cash dividend and/or broker share at¢saipdated and new NEPI shares  Monday, 28 September,
listed on BVB on

Notes:

1. All dates and times quoted above are local datdgianes in Romania. The above dates and timesudject to
change. Any changes will be released on the BVB.

2. Uncertificated shareholders should note that neWwINdhares should not be traded until the new NERies
reflect in their accounts with their CSDP or broker

3.  Share certificates may not be dematerialised omatenalised, nor may transfer of shares betweenstie
registers in the United Kingdom, South Africa anohinia take place between Monday, 14 September 2
and Friday, 18 September 2015, both days inclusive.

TAX IMPLICATIONS
SA resident shareholders
The receipt of the cash dividend or election tehexthe return of capital may have tax implicasiéor shareholders.

For those South African resident shareholders vaggthe cash dividend, such amount will be regdrale a foreign
dividend and may be subject to South African dinide tax at a rate of 15%, unless an exemption tasusén the
South African Income Tax legislation applies.

The receipt of new NEPI shares by South Africanded shareholders should not be classified as/ideatid or a
foreign dividend for South African tax purposes aoedordingly South African dividends tax should hetlevied on
the new NEPI shares. However, the legislation is tgard is complex and its implementation is eniliy uncertain.
Accordingly, shareholders should seek independeriégsional tax advice.

NEPI shareholders are advised to consult theireggibnal advisors regarding the tax consequencekeotash
dividend and the return of capital or should theyirbany doubt as to the appropriate action to.take

In terms of the JSE Listings Requirements regardihgdends tax in South Africa, the following addital
information is disclosed:

- As the company is not a South African registerethany, it does not have any STC credits availabkeet-off
against the dividends withholding tax liability tre cash dividend.

- There is no withholding tax payable in the Islévtzn.
Shareholders residing outside South Africa

The receipt of the cash dividend or electing tenex the return of capital may have tax implicasidor shareholders
who are resident in the United Kingdom, Romaniaothrer countries and such shareholders are advisethtain
appropriate advice from their professional advisorthis regard.
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For further information please contact:

New Europe Property Investments plc
Alexandru Morar +40 21 232 13 98

Nominated Adviser and Broker
Smith & Williamson Corporate Finance Limited
Azhic Basirov +44 20 7131 4000

JSE sponsor
Java Capital +27 11 722 3050

Romanian advisor
SSIF Intercapital Invest SA
Razvan Pasol +40 21 222 8731

28 August 2015




